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MEETINGS. me
NEW ENGLAND TULEFPHONE AND TELE-
GRAPH COMPANY.

T'e the Gtockholders.

The annual meeting of tha Stockhnlders of the
wew England Telephone and Telegraph Company
wfll be holden at the oMen of the Uompany 13
Dey Btreet, Room No. 165, Borough of a
hattan. in the City of New Yok, N Y., on
Wonday, the First of May, 1811, at aloven o'clock
in the forennon. for tha fallowlng purposes.

ist. To elect Directors and luspeciors
Election fo= the ensulng year. |
gud. To transact any other business thal may

mne before the mesting.
ba clomed from the
Ist day of May, both

1hen legrlly «
The transfer books w
t2r4 day of April to the
days included
By ordar of tha Tureclo

BEDMIUND W, 1ONGT .Y, Sacretary.
Xew York, April 10, 181)

e —————
DIVIDEND NOTICES. -

THY ATCHISON. TOPERA AND SANTA FE

HATLWAY  OMITANY,
New Yor) Mot s1=t, 1011
of Diractors hins declared i divi

v the COMMON
ONE DOLLAR

1 i a4y ¢

FINANCIAL MARKET

1

i

Lifeless Movements in Securities .
1

and Money. :

The current stock market is a lifeless :-
afiair, with its operations made up al-
most entirely of the transactions of the
professional element, which, while show-

ing bearish tendencles in ite taik, is un-
willing to take n position on the ehort
slilo of speculation for anything more
than 2 quick turn. Absence of activity
on the part of the public and the ap-
parent unwillingness of the larger in-
terests to increase their lines naturally
encourage day-to-day pressure from un-
fmportant traders, while a sagging vol-
ume of bhusiness throughout the country
and the uncertainty over the outcome of
Supreme  Court decisions and Demo-

bear ammunition that falls, however, to
wound actual holders of stocks. There
13 no indlcation of unedsiness in Invest-
ment clreles and no suggestlon in the |
character of gossip heard in high circles E
of the expectation of anything more
than healthful llquidation, both in busi- |
ness and stocks. while there Is a pro- |

|
nounced Indfcation in the views of the |
substantial bvankers and business men |

of a hellef of coming expansion in trade
activities, following the elimination of |
various uncertainties that are now the |
chief stumbling blocks indnstrial
growth.

It should bhe noted, nevertheless, that
fn spite of the lack of a hig forward
movement in trade the actual volume of
business for lmmedlate requlrements i=
heavy, a reflectlon of which is found in
rallroad gross earnings and In payimnents
through clearing housea throughout the
country, Crop prospects are promising,
forelgn trade continues to run in our
favor and money lg accumulating at all
finanelal eentres.  Plethorle eonditlons
in the money market, of course, are i
slgn of dull business, but they fore-
shadon a banking situation that will be
ahle 10 meet the large financial require-
ments Incident 1o the upbnilding of our
industries when the time for such a
movement arrlves, The receipte of cur-
reney #t thia point last weelk from the
fnterlor were heavier than in any pre- |

to

|
|
|
|
|
|

r shiare, paiabla
2 ins g | ceding week this vear since the first |
¢ th otiweek In February, and heavler than |
ailed 1a holders | €VEF recorded for a earresponding period |
woitubia orders [ in modern times, amnunting to nw['"I;
.!'u_ o T than S17.000000 with & net gain of al- |
P Rl paet, New Fork ON most IO Fase In money fails
\ﬂ’ﬂlﬂil. “._.‘\._!' h“l"‘:l?‘ltl\ 'H\ll “'.\_.‘ Ifg:lhn\ﬁf‘\»['_ to attract an active demand
it : g ¢ | fur securities, the best inquiry at the
g SR | mement Velng for short-term notes and
1o the ! mtate amd mumcipal honds for the ae
o T ¢’ : connt of lnree Institutions.  London dis
. B H ALDER ot lepunts alsn are lower. while Bank of
“'.'-,‘\-.h\ X .\lsili.ll-[\ll-h_"hl \i‘n\ir‘ll‘l.:'l“l:. ill-gl.-l--l conditions are stronger than
L= 11,9 MV IDVEND « ' s par | TenOrted @ week sgo
:' Higg'y- L . y l he Missourd Pacific affair monopoiised
w.of hy ® 0} ‘: ..,.- - I\"---II Streel Interest last week, but the |
~ fredent i« hecome history that i« not )
OEEHE 0F BEADING COMPANY
F . i | wart 1 Ing at length at present
g A The Wilttam siveet bankers retired froom
o) l Ciould veaid hecanse they did not be. |
S p hag 1T pritntges had  been kept, and it
" & i fw meen whether or nnt |
" e cexpre, of Pine street, will he
I I ring  the compatiy up to l||l}
| LA T I anesdern vailroad  regpaiee
L ¥ | "t At ite presetd prfee the g Iqll
" T R Yhisn I.'-u-l,- attractive for a long pull on the
. ol t the Goulds Intend 1n‘
104 f2axt Pl | g ihe bankers awd operating men a |
\ . | Wl in the tosnazement of the |
| aperts LUniterl States Ftee]l conpmon |
VEBELY CURPB TRANSACTIONS. St hanziug arouid # price thit
copts an invesiment viehl of more
P Ghe per cent, inogpite of the efforta
STOCKS. traders i foree o decline, muek-
s | thilng ¢« upon the nited Stytes
& ' s o 1 stpenl ation  sind an aetual reduc- I
t ¥ 1 ¢ dume of orders for stee]
) It 1 rodduet The state of the steel trads
‘:_ : T however, is not as bad as reports from |
i v 1 gate £ fittehnre indieate, for notwithstamdine
Unital Cien B L | the faet that the mills are not running
MINING [t ol capacity new business is at the
i . . o o rate of from 30,000 1o 35,000 tons a day
'f‘ vl : II'_ 0 P -| o ! with shipments at about the rate of
) Giroux B 0% bW o | 28000 tons @ day, these 1 latively heavy
) Tepiratiof et T 8% Ah 'ty ! perations being in the fuce of about
7,200 Jum! .1 oe L 2 |y eqpillest orders ever reported from
0,500 Kerr  Lake % Bl B iy | s
1.500 La Hose 4% ily 4% 1w | the radlrosads.
£.900 Xt S AR The present capacity of the steel cor-
R | | poration i doulle that recorded at the
| tiine of its o ganbzation, aml the a rn.llI
S T D | ueiness now handleéd by the concern is |
b & e | well above that of a4 few years ago, In-
000 ,_ i - £ 10 1, !.'. pendent companies alse have inereass a1
81 ::'l}' F\\ & T At nores. At 1l i '[-nu iy capacity, amd the United States |
so BT & s .. D : 5, | Steel Corporation. W hich started out with
D g * L ohout G0 per vent of the country’s husl-
T TR dann i ] |
21,000 W m ' % 1 LU % | ners in steel, now has Hh per cent, at
lwhleh fizure, according to Judge Gary.,
(Tranortad ,BA_NK STOC\KS; W wixgat] lr‘ company wishes to Keep its produoe-
I tion., Nepresentative Stanley, of Ken-
lincke, who has made up hiz mind that

TRUST AND URETY COMPANIES.

Clinton Glltert, No. 2 Wall street.) |

Fid. Askoad.
130
Pl

tReported Ly

r "o of Am

Liyuraniy it Vinion

Guardian 1 United States ] |
Yamiltor 70 U85 (U B Cas a5

Mome Trust 100 113 117 & M & T. 485 475
Hudson Ty - TR TGO &£ 1 W

ot Bk Corp 0% | Washingion,. 360 475
Hinge (0 B10  HEL | Westchesier 10 Vi
Hnickerbock 200 205 W A& RT & M 160 166 ‘
Law Mtge.. 208 200 |Windwor 0715 1072
LTI&T. 240 250 |

BANK EXCHANGES: STOCK SALES.

The hank exchapge of 1he New York
Clearing House and the sales of stocks on
1the New York Stock Exchange lust week
and in the same weck of the preceding fv.
vear® compare as follows

2. *11. April 23 W Ay Ay i
A7.078 £1 704 606 20 K020 035 104
Lew. 4 2.864,01G 4,573,108 l

| driving the independents out of business,

I demand rates ar
tthes

| totals,
|

exeess  of  imports Our people  are |
coonomizing  and fmporters are suffer-
ling l.oaz brokers have nothing to do
coopl, They are making no money

in the same =ad class as the

brokers. They may as well cheer
however, for the aceumulation of
junds must at no remote perlod be re-
Aeotedd in botl trade and stock market

il ig an octopus and Is

cOorporation

Ll hetter reod carefully the remamks
)
stockhaolders'

pde by Judge Gary at the
I eting last Monday, Pittsburg is send-
| ing out reports of wholesale cutting of
| {eel price Lt local guotations do not
e ont the adylees received {rom the
‘ coky City. 1t is understood that Pitts-
Is heavi short of Steel cominon.
it wlso known there is a big short
linterest here that is making frantle of
iorts. withaut success, to carrs the prics
[, ¢ ihe dssue to o materially lower level
| “'he technical position of the gens ral |
| imarket is strong |
| cowing to the strength of our forelgn |
Dirade conditions, our large oredit 1»;JI~1I
| (pees dbroad and the present position of |
| n market, there 1s ttle prob-
hilit f o sustulned movement in stere- |
line exehange rates against New York |
! roa lone tine 1o come, desplie the fact
it digconnts in London are higher

for money here. Advances in
reparted at times, but

i, polition:

Ao not hold, speenlation being the
t inportant influence at the monient, §

e fur o day to day fluctuations are |
concerned,  Exports of cotton and wheat
are falling off from the pecent lurge

Lt the general outward move=

ent of merchandise continueg well In

acthivi

GOVERNMENT BONDS.

Giovernmient bond quotations comipaie as |
follows with those of 0 weck ag 1
pr. Vi A r
i Aske Fid, Asken
| =" Wy 1% Ml % |
L =k, 1411y 1)y i
1% 8. A LTRSS [ TS [
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Executor

Chartered 1822

Trustee

The Farmers' Loan and Trust Company,
Nos. 16, 18, 20 & 22 William Street.

15 Qookspur Bt
LOFDON 3¢ g‘i’fhogm

Branch Office, 475 Fifth Avenu
New York.

6,

Travelars' Letters of Oredit. Foreign Exchange.
Guardian

Administrator

PARIS, 41 Boulevard Hanssmans

Wm. A, Read & Co.

List of curi'ent offerings on applicati
Commission orders executed in all the prin
Depcsits receiv:

BOSTON

BANKERS

ci
ed and interest allowed on
to draft at sight

25 Nassau Street, New York

BALTIMORE CHICAGU

Members of the New York, Chicago and Boston Stock Exchanges
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RAILROAD AND OTHER STOCKS.
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Range 1910.

$19,000,000
SEABOARD AIR LINE RAILWAY

FOUR PER CENT. REFUNDING MORTGAGE GOLD BONDS

DUE OCTOBER 1, 1959.

Authorized Tssue $125,000,000 Interest payable April 1 and October § '.'

Coupon registered bonds interchangeable,
) subject to redemption at 105 and interest on 90 days' potice -

in denominations of $1,000

Entire issue outstanding (but not any part
The New York Trust Company, Trustee

nee is made to the mortgage and to the lstter

s, refere -
0od bouds, b8 copies of which can be had on ap.

' i in t is 18U s .
For full information as to this issi e o Do e L Ralhway,

from Mr. N.'S. Meldrum, President of t
plication.
I'rom this letter it appears:
The Refunding Mortgage Bon
are secured by a mortgage. which after May 1
subject to underlying mortgages of less than $18.000 per
further secured by a first lien on $27,000.000 Seaboard
entire capital <tock of the Baltimore Steam Packet Co. and
stock of the Old Dominion Steamship Company. s
The gross earnings of the Seaboard Air Line Railway, !
Steam Packgrr Cm‘npany{hz increased from $10,929051 in 1901 to $20,856,373 in
about 387 miles of railway.
For the twelve months ending December 31,
Gross Income from all sources ... ...........
Operating Expenses, Taxes and Miscellaneous dedu

board Air Line Railway  They
200 miles of railway, and a liep
mile on 2.780 miles of railway. The Bonds will he
Air Line Railway First Mortgage 4% bonds, the
2100 <hares (about one-seventh) of the capital

ds are the direct abligation of the Sea
1911, will be a first lien on

together with those of the Baltimore
1910, with an increase of only

1910, the Company reports
15,494,837.17

CLIONS .....oovvvvrassnnnnans

quipment

"of public, e

Net Income applicable to fixed charges
Interest on divisional bonds, first mortga

ge bonds in hands
obligations, etc. ......... S -

$3.77425087

 '$14,651,000 5%
May 1, 1911, the interest on which for the

The’ annual interest on these Refunding Bonds is $760,000, an increase of OﬂlY
$27,450 per annum, and the above amount ($3,774,259) available to pay this in-
terest is, therefore, nearly five times the zmount required.

Balance after Fixed Charges............ $3,041,70087 “ _.

Interest on Adjustment Mortgage (Income) Bonds .... 1,248975.00
B e

Surplus . $1,792,73487

Subsecriptions will be received for the above bonds at 835 and interest, )

The Subseription List will close on Monday, April 24, 1911.

York funds per $1.000 bond subscribed for must accompany all
allotted upon subscription will be payable on

nding Bonds ..........

plicable to Interest on Refu i
onds are 1ssu

A

'I‘Ecse $19,000,000 Refunding B
Collateral Trust Bonds, maturing
year ending December 31st was

732,550.00

e - aneamg® eeeEaals .. . T L T

A first payment of $50 in New
subscriptions. The balance of the amount due on bonds
April 28 1911

Definitive honds will be delivered upon allotment.
e returned, and if only a portion of the amount subscribed for be allotted the balance of the first payment
will be applied toward the amount duc on April 28, 1911, No interest will be allowed on such first pay.
ment. Failure to pay the halance on April 28 when due will render the first pavment liable to forfeiturs.

The right is reserved to reject any application and to award a smaller amount than applied for,

1f no allotment be made the first payment will

Subscriptions will also be received:

London, Messrs. ROBERT FLEMING & CO.

Amsterdam, Messrs. ADOLPH BOISSEVAIN & CO. AND BOISSEVAIN BROTHERS.
Baltimore,  Messrs. MIDDENDORF, WILLIAMS & CO.

Philadelphia, Messrs. HENRY & WEST.

Boston, OLD COLONY TRUST COMPANY.

Chicago, FIRST TRUST & SAVINGS BANK.

Application will he made in due course ta list the above honds on the New Yeork, Baltimore, Lop-
don and Amsterdiam Stock Poschanges,
BLAIR & CO,,
24 BROAD STREET.

LADENBURG, THALMANN & CO.

25 BROAD STREET.

To the Holders of

SEABOARD AIR LINE RAILWAY REFUNDING COLLATERAL TRUST |
FIVE PER CENT. GOLD BONDS, DUE MAY 1, 1911,
AND
SEABOARD AIR LINE RAILWAY MORTGAGE AND COLLATERAL
TRUST FIVE PER CENT. THREE.YEAR GOLD BONDS
(EXTENDED), DUE MAY 1, 1911."

We will accept these maturing bonds at par and accrued interest to maturity, in payment
of subscriptions to the Refunding Bonds at 831, and interest.
This arrangement is subject to termination without notice.

BLAIR & CO.
LADENBURG, THALMANN & CO,

bt Aol Jinhy, 191]

New

|

= e — e o —
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